DN'U79 7T | 21 NY2IRN

" 6473921 21N 7N
k ‘ | rO Og 03-6855002 .0{79 | 03-6844700 .7U
www.midroog.co.il

AN AFFILIATE OF MOODY'S

N”y110'0J1 '9X

2026 IXIY' 1 20T N71Y9 19Ty

AYUR 'WIX

n'm
'WUXI AT YD DX Uxn
gil.r@midroog.co.il

772110 12wvw! '72'0
["7T1 DINN NWXY
i.sigal@midroog.co.il



mailto:gil.r@midroog.co.il
mailto:i.sigal@midroog.co.il

2ANTD

N”y1 0'0J1 '9X

AN AT POIX Al.il P'910 AT
AN AT POIX Al.il nnTo an'T
- P-1.il "non 7Y 1M an'T

1770 Nan1a 7V 1172 0”2 0'031 'SX P'9INVY 11 1Y R I'7'n 700 Ty 702 (‘T 171T0) 2In nNnaxy ALl.il an'T nyaip anTn

M2aNN 7Y NOLIYA NI7'YS7 NTYI'D 0I'AA NINN .2 A1'TA POIX .]27 OTIP ITY 211 1Y @ 'N 450 7V DI20 97N NXTI
.aIn AN

21T T 7Y DIITNA 1ITNNA 0 IN0NA 11Ya NIN'IIAIND NNAX

'910 [IY7'9 TYIN aN'T POIX an'T 7Y 1M1 71900 n"ax n1To
15.10.2026 ane Al.il 1142231 n
30.03.2029 ane Al.il 1160878 "
15.09.2027 axe Al.il 1173764 '
30.06.2029 axe Al.il 1178292 bl
30.03.2031 ax! Al.il 1184530 L
15.10.2029 axe Al.il 1199603 D
30.03.2033 e Al.il 1220383 it
18.09.2026 - P-1.il 1168822 3D

0'X1IN7 OxXNN2 7201 ,0p2'N9N NiNan ninn 7y [IUXQ TIAyw21 |21 Airport City Belgrade D' '02] 7y MIYXI XN1OWN2 NINDAIN ‘2 1770 2N NNAX %
ANTD 7Y NI JI'XAWUX 5 01T0 N"VYII'TD NNTO0 NIX 172N7 .21INN NINIX7 NINXIN 1DwA

.2025 XN UTINN 2pyn NIT7 0'19IN 02172 2N'TA '7Ip'V NITIX YT'NnY

AN'T N'MIDo™

Aa3.il

ALl —e

A2.il

A3.il

Baal.il
Baa2.il

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

o"Yp nineT

ONIYR NINIT - R”Y2 0'0J1 '9X

2023 12021 ,217ITINR NIT - 210 |77 NNAaN aN'T

2024 12nXT,217ITIND NIT - O'TIXN 21072 01110 0'011'9 0'TTN NIXNI 0M'90I NINIT7 NINXNN

2019 12PD90,AI7ITIND NIT - 'TAXNN |IN'DN DINNA 21N 'O 21N'T1 0'aN 0'7I1p'Y

2022 IXIN29,2171TIND NIT - 'XAWX 121N'T N12010A 'TIXN 7wnDni 0''N1aN,0"N2'20 01912'0 N1'NA7 0'Nan 0'1Ip

ANTN7IY9 |IDTY © "Y1 0'021 '9X 18/01/2026 2


https://www.midroog.co.il/RatedEntity/Company?lang=he&id=167f1b8d-004e-4733-9e2c-33c0478c9145
https://www.midroog.co.il/he/methodologies
https://www.midroog.co.il/he/methodologies
https://www.midroog.co.il/Methodology/Index?lang=he
https://www.midroog.co.il/he/methodologies

2ANTD

202512021 ,27ITIND NIT - ¥R [RT7 02N'T

NIPTNNILNIR'T N'720

20T 7w 2NN NNTANLNINT7I0

www.midroog.co.il 2nT'n INX2 0'No1IBN NINITN

7' y1Tn

18.01.2026 20FTA NIT XN
15.01.2026 2NTA [IDTY YXIA 12V [INNXA 1IN
16.02.2010 WX 2T D09 12W 1IXNN
N”y10'021 '9X 2T 0T oY
N"y10'021 '9X 2T 11y 07'WY Dn oY

?'9Inn D yT'n
.'9IDN '7¥X 0'IN0IN O'NINN 72pNNY YT'D 7V IXWA |2 1911 T2 NIDNON ANTD

ANTN7IY9 |IDTY © "Y1 0'021 '9X 18/01/2026 3


https://www.midroog.co.il/he/methodologies
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=5036f398-f5b0-4f02-80bf-ae8857b4b9fc
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=ad58f482-c686-44ab-8114-d3301d4834b5
https://www.midroog.co.il/Home/Index?lang=he

2ANTD

X [NTT7 'NIPN 21T 0710

n'onN' NI NIAAN 'XIYX TN YD ,ANT'D 7V ApI9w 19 7y oaen Aaa.il oitnn nNip9la IX 0PI Aaa.il

n0nnxo"nipn D'p'BJD'7

0'p'9INYT N'oN' TXN NI122 'XIYX TN IVID ,ANT'D 7¥ NDI9'WY '9 7y 00N Aa.il DITRA NIP9In IXD'P'9In | Aa.il

.D"INX D"DIpN

o"nipn D'p'B]D'7 N'oN' 1122 'RIYX 1TNA WID ,ANT'D 7W npI9W 19 7y .0 A.il onann NipPv1a IXD'P'9IN A.il

.O0"NxX

0'P'9INY7 N'oN' 1111 'YX ITNA WID ,ANTN 7V ADI9'V '9 7y ,0''¥n Baa.il 011NN NIp9an IX 0910 | Baa.il

.0'M'IoN O"2'DY71P90 DIM'OXN '7y2 NI'N'7 0'71'7Y DNl DINX D'NIPN

D'p'D]I‘J'7 n'onN' ¥'7n 'YX 1TNA ID ,ANTN YV apiow 9 7y naen Ba.il omimma NipvIn IX O'P'9IN Ba.il

.D"J'IJ'7I|790 D1"axn '7ya Dnl nnnx o"nipn

D'P'B]D'7 n'on! TIXN Y'7N 'YX 1TNN WYID 2NT'N 7W npI9w '9 7y ,0aren B.il onitnn Nip91a IXD'P'9IN B.il

.n"niynvn D"J'IJ7I|')EIO D1"OXD 7y1 DNl DX o"ipn

D'p'BJI‘J'7 N'ON' NI W'7N 'RIYX ITNA WID ,ANT'N 7V npI9'w '8 '7y ,0aren Caa.il onitnn NipP9In IXD'P'oIN Caa.il

anrntniynvn D"J'IJ'7I|790 D1"axn '7ya Dnl onnx o"nipn

0'2Np 0Nl 21X |9IXa Y'7N 'RIYX TN YID ,2NT'D '7W nDI9W 19 7y ,0aren Ca.il omimn Nip91a IXD'P'OIN Ca.il

.1"2M1 [P ATNRY7 DNW'72 020 1y |Iy1'9 7wd 7V Q8N TIXD

on '7'7o TN Y'7N0 'XAWX TN WID ,ANTN 7V npi9w '9 7y o C.il ooitnn NP1 IX 0'pP'oID C.il

111 P TN o'wI7p 0120 1y |Iy1'9 7wWI 7w 1¥na

N'IXND 2NN NNAXY "X 1 MNWNN Caa.il TvI Aa.il -n 2N TN NIMRLpPn NNX 731 1,2,3 0'"901N DINYNDI NYNNWYND ANTD :Myn
I7'X1 2NN NMNDR YXNDXI NXYD1 X'NY |"XD 2’ NINYNDA .NIMIX] NMIXDN ,NI"NYD XN NY7RY 2NN n1nop 7y |I"7)l|_l X1
JIMNINQ NNYNAL,NT7W NN nnop 7y jInnnn |7'7I'IJ NIXYNDI 2NN NNIRY |"¥D '3 NINWDn

ANTN7IY9 |IDTY © "Y1 0'021 '9X 18/01/2026 4



2ANTD

P [PT7 "MIPN AT 0710

n'oN' 1¥p NNIDY DA'MNINATNNNA TIYY TIXD NI N712' '7y2, 20T 7¥ ap19'w '9 7y ,01a Prime-1.il powma opon | P-1.il

0NN D"DIpN 0'P'9InY

n'on' 1¥p NNILY7 DAMINATNNNA TINYY N2 N712' 7y2 ANTD 7¥ ApI9Ww B 7y .Drn Prime-2.il oaion opom | P-2.il

0NN D"DIpR 0'P'9InY

n'on' 1¥p NIDY DAMIMATNNNA TIDY7 NI N7 '7ya 2010 7v npio'w 9 7y ,0rn Prime-3.il oawman opon | P-3.il

0NN D"DIpR 0'P'9InY

Prime -n nimnopn nnx qx7 oornwn nrx Not Prime.il oumonorpoan | NP.il

¥PA [PT7 21N TA 0710 27 J1XA NT7 21N'TA 0710 |2 Wpa
OmP TR PTN INTY 733 ,XPN [PTD 2NYT7 O'NIXNDN XN RTN 0T DX D090 707V n7100

NP AT AT 1NN AT AN'T
Aaa.il
Aal.il
Aa.il
Prime-1.il < Aa3.il
Al.il
A2.il
A3.il
Prime-2.il « Baal.il
Baaz.il

Prime-3.il < Baa3.il

Bal.il,Ba2.il,Ba3.il
B1.il,B2.il,B3.il
Not Prime <« Caal.il,Caa2.il,Caa3.il
Ca.il
C.il

2ITRN NI2'NNNN [IY1'97 1197 DINITRN ONTN N2YA 7Y IX NPOY'7 NI7'TIN T'RYN 7V 1Xp [PT7 2n'TR 7V 772 1172 0'001a0 ,NAIN IDMA ¥ PTanrT t

ANTN7IY9 |IDTY © "Y1 0'021 '9X 18/01/2026 5



2ANTD

("anT0”;7a%) n”y2 2N TN '2N'7 NNV NIrRT ‘72 ©

01'WIN IX/1 NN, NMAMNNN ,0'91 7Y "TNYN 0N XIYXD TN IWI07 0N 2NT'D 7W NIFDPHAI0 NYT NIN 0'9pW0 ANT'D T 7Y 191Ny 09N
NIN019N ANT'NY YT ONN'WA,ONNINN,DANIND 721,MNIX NP'09N IX AN TN NIX NNIY X7 20T'D TIY 731,0NP90KX IX ONI019 TVINT |121,21N "NT 0"011'9
71Y'7 DX NP0 NYT NN 71737 omwy ("N T nInY :707) Npoon IX

NI YNIXIX |IYT'D 7w 7W MR TO9NNI NIIND NINA'NANNA TINY'7 2'910N N712'3 'RIYX 1TNN WD 1IN 2NT'D

JXIYKR ITNN AWID 1KY INX D11 72 IX DR NIMTIAN,N'2N Myw1 00, pIv g NI T 112'0'7 1 X7 X [122,0NX 0712 727 0'oN'ND DI 2070 2T
.0"IDO' 0N IX NITAY 20T NN 171720 NYT NN 722 1IX (2070 NIDyR” :|7n07) 'KIWX 112'0 1272 XY NIDIYNA ,2NT'N 7w 02NTa NIXAT ')
17X NIDYN7 Y2112 NNyn Ny T NN 21,0770 7Y NI00IANN ,'’XIYX 1TNN IWID7 V2112 NIMIND NIDAyn 02 71727 01wy aNT'0 nin

7Y NINM YIDTT7 NXTNN 172 DIXRIE'011'9 NIV IX NIYPWA X1V NN DX, 00X ANTH DINENT'D 79 YT DIN 20T NIDN ANTH 7¢ RIWRD 2T
.0N2 2'TNN7 IX DNIX 11007 ,0nY'7)

VIPUN 7Y I'07X7 Y70 NnYpwn 7Y NDXNNN 1227 NYT NN 1722 01X ,000X 2070 AniN5nT'D 7 nyTa NN 2T NN AnTD 7y XIUXn an'T
.0'on

TIDYN YN IR NNAT DIRY YPWD 73 1 Q19N NN N0 20T MRIN DX NR90N IX ND019DI NINNX NYT NINENIDIYA XIYX 21T NPR'9I0 201D
,700 TN 1227,nYpPYUnn NIKTI 1227 WIXPD X1V XVINT 10719 V1ipwn 727 N¥Y700 20T .Y 1M1 722 NpTthn JUni IX 1110 ,AYD7 7W NIRTIN 12T 17wD
NIYPYN 1227 Y72 ND7NN D70 D02 NX WIXPD MY 72 12371

NID7NN 0027 X7Y NIXTA DMINTIN O'DI9 DYHPYN .0'DID DYV'PWD T 7V WID'WT DTYIM DIX, 0NN ANTD DN IXNYTNIN 721070 NN nTn an'T
'DI9 Y'PYN 727 NX'7ON ANT'D .NIMNX NI0NIATTI 171X 122 27,2070 NN 7Y NIYpwn '1"ya NIB7Nn 002'V 'DI9 Y'PYN aNTD NN 7y nypwn
NIYPWN 1227 ‘Y73 10700 722 D102 INX 'WINPD XY IX '011'9 XVIa \yIn7

JNIX P07 IX 110D IN7WI P70 IXYTON 72 NX P'NYN7 'K INM M1 0NN NMIT T N0 NG 2,771,719 7V [1I00 YT'D XIN 1T 00N 71720 yT'nn 72
WUXIDIAN22 2NT'D 7W MWK X77 XNV 11T 722,'AW73 N1DR7 9011 WIN'W7 INIX 1INDYY7 IX ININ7,12'¥07,INIX 790W7 ,171ayn'7,IX'907 ,INIX 2NJW'7

1227 2NT'D 7W NNYT NX 9pW7 NIN 7Y 1N21V 710N .0710 791 NIBII9NA NINTINT OXNNA 10T NINTI01 NYDNYD ANT'D,NR'910 2NT'NY NY TN NN INT
7U 'XAWXN ITNN W10 1227 NYT NN DA - *72172 0710 '9 7Y 0'2W1 0I'X ANT'D 7W 01NN 120 INIX 7V N'0N' 12N P11 X 9pwn ,/XIYNXD TN VI
S7XAW DMINX NP9 IX D'R'9IN 7V NT7 '0N' 91X NP9INN IX 2'91DN

722 0N2 WRNWAYT |'XI,M1I07270 1WPNA AT NIM 7¢ NIyNYN1,"pIn'via”d win'y'7 0ryrn DX ANTD ARINENT'D 7¢ DY TN DINENIRDNN XIUXD 20T
PIn'N1Y” AWNt ONY 27 712In'7 n'717Y (WX 1T

07 7222070 T 7Y 11D IX MOV YT IX NNX NYT NIN IX 227y 27T '73 '7¢ pIrTa NP7 0N, NYDNWDN IX Y90 NIMNX DIV 2p1yn MY anTn
JNVU'72 NNDNYT DNPXNNY7 IX DNIN'NOY ,DNINYWY7 0N IX,D'I0D TYIN'7 01121 DNIFYT 0N IX XINVY |9IXI

D' awNIN YT NNIPN T 7y 2NTNY7 1001 ,("VTmMn” :[7n7) 2N T'D RN ANT'R 7¥ NyTn NN ,2NTN 7¥ NIDyN1 ,2NTN 7¥ 02N 71720 y1mn 72

(as iS) XINY '93 ?910N Nt NON2 7'7210 yT'DN 72, 0NX 0'DIN 7W2 |121,N"120 n‘7|7n IXYIIX NIYD [DN'N TNV NIfELNDRT DY TNE.ORI1TDIDY'DX 0'1'Y2
XNINY 210 DIYD NIMNX OIY 172

0'aWNIN NNIPHRD Y2 IINP90N NN NN ANTN X7 12 NYDNYD XY YTDNY 1T 01120 D'YYDX NDPRANTD .YTN 7¢ NI217 D'INX NIX ANTD
IN NDX7 N712' MK [271 NIP'A Y¥IDA 512 NIIX ANT'D ,NXT DY TN'.'D1271 12TAY 732,070 'N72 D'WY7W D'TTYD 72pNnv YT'D NI1NY7 ,00X7 N1yl
N7 MININ N30 77002 IX 21NTA Y700 1700 07102 NMpniNpn 721 72pnnv yT0nn DX 9pny

NI7ITIND [0 770 01NN 0N D WAI9N21 JI¥D 0227 WX [2IN2 0''70 ONIX DYD'7 20T 7¢ NRI7ITINDN D 70 11X 207D NN 7¢ |20

IXWM X7 ,("2NTM 'WIR” :[70'7) P90 |21,]'WM ANTIYT praynv 013 72,00, 0N17Y Ty N7W nUnn XY ,N7Y 0NI0pT TR 20T, T 721 1InXY7 91902
WUNNYN'7 N712' 'XD IX 1NXI VTN YIND'WND IX 1T NONAY YT'NN [N Y21 WX A7 IX MXXIN, TR 9Py T09N IX 1172 22 912 IX DTX 72 1972 NiNnXa
NIMAX] XYM X7 2070 ,7'V7 DX NIY7'700 Y27 1720 .WNINN7 0Y717Y 20X T090 IX 113,207 'WIXD 'D'7 IX ANT'N7 10X1 DX gX NIXTI DX YT'Na

ANTN 7Y 191¥90 'RIYX AT TRINA TRY X7V '011'9 1'WINN 0NN 2117 IX [TAIXT7 (2) ; TNY2 IX 7N 0NN [T2IX7 (X)

IX 12 WID'UN IX,NT IPONA 71700 YT'RN [0 0'YANN DWW TO9N IX 71173 |12 9 IX OTX 72 1972 NIMNXA XY X7 20T 'WIXEINTD [T 732 1INX7 91931
NIMNXN D97 1NN 1K [TTAY NINX N71Y9 72 IX [ITTA N71V9,ANI0 bYN'Y7) DTYN NN7WIN 0'YANRY TO90N IX 711 42,107 '2,7712 ,12 WwRNwn'7 N712'0 'R0
X7 OX 21,0070 'WIX IXANTD 7¢ DND'7WA XIN YR INIX OX |2 ,19X 'N72 VIR X012

2T 1IY70N1NTR NIXDYY |“Jy'7 0'7n21 NN NYNIX INT'D
NINX N2'0 720 IX/1YTN YT ]'I'7J|7]’J TIXXIND IX/11002NA I'7YY YT 0MIYWND NIXXIND NIINWAY7 OYYY INTD T 7Y 179NV NYT NN IX 12y aN'T ‘72

.www.midroog.co.il IN2INJY 2NT'D 7Y DINDIRN NN OY'DIN DINTA DY IX/1 D2I1DTY '01271W)

ANTN7IY9 |IDTY © "Y1 0'021 '9X 18/01/2026 6


https://www.midroog.co.il/

	אפי נכסים בע"מ
	עדכון פעולת דירוג ו ינואר 2026
	אנשי קשר:

	גיל רז
	סיגל יששכר, סמנכ"ל
	אפי נכסים בע"מ
	מידרוג קובעת דירוג A1.il לאגרות חוב (סדרה יז') בסך עד 700 מיליון ₪ ערך נקוב שתנפיק אפי נכסים בע"מ בדרך של הרחבת סדרה וזאת חלף סכום של 450 מ' ₪ ערך נקוב שדורג קודם לכן. אופק הדירוג יציב. תמורת הגיוס מיועדת לפעילות השוטפת של החברה ולמחזור חוב.
	היסטוריית דירוג
	דוחות קשורים
	מידע כללי
	מידע מן המנפיק
	סולם דירוג מקומי לזמן ארוך




